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- The McAllen Economic Index increased just very slightly from July to August, rising a tenth of a point 
to 183.3 up from 183.2 in July, and up 2.3% from the August 2013 MEI of 179.2.  General spending and auto 
spending were flat in the metro area for the month, and the rate of year-over-year employment growth slowed 
in August.  Construction and home building were down for the month compared to year-ago levels, but the 
home sales numbers were sharply higher.

- After a sharp drop in August of a year ago, housing sales in the McAllen metro area recovered in August 2014 
with a 28% increase in the number of closed sales.  For the year-to-date, the number of homes sold is up by a 
solid 6.8% and remains the highest since 2008.  The August monthly average sale price was up by nearly 15% 
compared to August of a year ago, and is up by a healthy 3.3% through August compared to the first eight 
months of 2013.  The inflation-adjusted total dollar volume of residential sales activity was up by a whopping 
43% in August, and is up 7.6% for the year-to-date.

- Real (inflation-adjusted) taxable spending in McAllen was generally flat per August sales tax receipts 
compared to August of a year ago, though the year-to-date total remains in record territory and is a respectable 
3.2% improved over the same period in 2013.  Real auto spending was also flat, up by less than a percent 
compared to August of a year ago, but also remains in record territory and is up by over 6% compared to the 
first eight months of 2013.

- Construction activity per building permit valuations is respectable enough at nearly $40 million, but is down 
compared to some large August numbers the last two years.  Thus far in 2014, building permit activity is up by 
2.7% compared to the January-August 2013 period, which in turn was up by nearly 14% compared to the prior 
year.  The number of new single-family housing construction permits was off by nearly 5% compared to August 
of a year ago, which in turn was up by over 20% compared to the prior year.  Home building remains solid for 
the year-to-date with the number of permits issued up by some 13%.

- After rising to 2.2% in July the rate of year-over-year employment growth subsided in August to 1.6%, reflect-
ing the addition of an estimated 3,600 jobs over the last 12 months.  Job growth remains moderate but very 
steady in the McAllen metro area, and the unemployment rate remains solidly on the decline.
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